- - - e -8
T A e LT A 2 T e st .t = R A Y

1633 #:553

9. Condemnsiiva. The proceeds of any award or claim for Jamages, direst of vonseguential, in connection with any con-

demnation of other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and (.T‘
shall be paid to Lender. -
In the event of 3 total taking of the Property, the proveeds shall be applied 10 the sums secured by this Mortgage, with the ex-

cess, if any, paid to Borrower. In the event of a panial 1aking of the Propenty, unless Borrower and Lender otherwise agree in

\
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writing, there shall be applied 10 the sums sevured by this Morigage such proportion of the proceeds as is equal 1o that proportion s l
which the amount of the sums secured By this Morigage immediately priof to the date of 1aking beass to the fair market value of cn
1he Property immediately priof to the date of taking, with the balance of the proceeds paid to Borrower. o
If the Propenty is abandoned by Botrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an ™~
award or scitle a claim for damages, Botrower fails to respond to Lender within 30 days after the date such notice is mailed, re
Lender is authorized (o collect and apply the proceeds, at Lender’s option, ¢ither to restoration or repair of the Property or to the 'T“‘.’
sums sevured by this Morigage. rd
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or S

posipone the due date of the monthly instaliments refetred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Reteased. Extension of the time for payment of modification of amortization of the sums sevured by this
Mortgage granted by Lender to any suvcessor ininterest of Borrower shall not operate to releate, in any manner, the liability of the
uriginal Borrower and Borrower’s successoes in interest. t.ender shall not be required to commence procecdings against such suc-
cessor of refuse to evtend time for payment of otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s susvessors ininteress.

11. Forbesrasce by Lender Not 2 Wahver. Any fotbearance by Lender in exercising any right or semedy hereunder, of
othietwise alforded by applicable 1aw, shall not be a waiver of or prexiude the exervise of any such right or remedy. The procure-
ment of insurance or the payment of taxes os other Liens o¢ charges by Lender shall not be a waiver of Lender’s right 10 accelerate '
the maturity of 1he indebtadness sevured by this Mortgage.

12. Remedies Cumulstive. A) remedies prosided in this Morigage are distinct and cumulative 1o any other right or remedy
under this Mostgage or afforded by law or equity, and may be exercised voncurrently, independently, of successively.

13. Successors and Assigas Bound; Joisl sad Several Liability; Captioas. The cosenants and agreements herein contained
shall bind. and the rights hereunder shall inure (o, the respective sucvessors and assigns of Lender and Borrowes, subject to the
provisions of paragraph 17 hereof. All covenants and agregments of Bocrower 1hall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are for conrenienve only and are not to be used to interpret of define the provisions heteof.

16. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to Borrower PR SR roRee 3
provided foc in this Moctgage shall be given by mailing such notive by certificd mail addressed to Borrower at the Property Ad- '
Jdress o¢ at such other address as Borrower may designate by notive to Lender as prorided herein, and (b) any notice to Lender shall
be given by certified mail. return receipt tequested, to Lender™s address stated hercin of 1o such other 2ddress as Lender may

designate by notice to Borroaer as provided herein. Any notice peosided for in this Mortgage shall be deemed to have been given

to Bocroner o Lender when givenin 1he manner designated herein.

15. Unifosrm Mortgage; Governing Law; Severabdility. This foem of morigage combines uniform covenants for national use
and non-uniform corenants with limited variations by jurisdiction tovonstitute a uniform security insteument covering real prop-
erty. This Mosigage shall be govesned by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Mocigage or the Note conflives with applicable law, such conflict shall not affect other prosisions of this
Mocigage o the Note which can be given effect without the coaflicting provision. and to this end the peovisions of the Mocigage
and the Note are Jexlared to be sexetable.

16. Bosrowes's Copy. Bocrower shall b furnished a conformed copy of the Nxe and of this Moeigage at the time of exevu-
tiva o after recordation hereof.
17. Tremsfer of the Property: Assumption. If ali or any part of 1he Property or an interess therein is sold or transferred by
Bocroner without Lender's peioe written consent. ewclnding {a) the creation of a lien o¢ emcumbrance subvedinate to this Moct-
gage. (B)1hecraation of 3 purchase mone)y sexueily interest foe household appliances, (<) a transfer by devise, descent. o¢ by opera-
tioa of Taw upua the death of a jount tenant or (dd the grant of any leasehold interest of three years o¢ less nod containing an option
to putshase, Lemdes may, at Lemder™s ogtion. declase 2l the sums secured by this Muoctgage to be immakately due and payable.
Lender shatl have waivad such option to axuelerate if. peioe o the sale oc teansfer, Lender and the petson to whom the Property is
o be wold or transferrad reach agreemenc in wriling that the cradit of such persoa is satisfactory to Lemder and thar the interest
pavable on the sums sexurad by this Mortgage shall be at such rate as Lender shall request. If Lender has wzived ihe option to ac-
celerate peovided in this paragraph 17, and if Borower’s suxvessoc in interest has evevuted a writien assumprion agrecment -
ceptedin writing by Eender, Lemuder shall refease Boceower (com all cbligations under this Mosigage and the Note.
8 Lender eversises such ogtivn to aelerate, Lender shall marl Bocroaer notke of acveleration in avocdance with paragraph
14 heteof. Suxh notice shall peoside a period of moc less than JO dass from the date the notice is mailed within which Borrower may
pay the sums dekared due. I Bocrower (ails to pay such sums peive to he expiration of such petiod. Lendes may, without fusthey :
aotice vs emand oo Bocrower. invole any remahes permitted by patagraph 18 hereol. ‘
NON-UNFORM COVENANTS. Bocrower amd Lender further conenant and agrec as follows:

15. Acctieration; Remedies. Fxcept as provided in parsgraph 17 bereof. upon Borromer's breach of say coveaand or sgree-
ment of Borsower im 1his Moctgage. including the coveaants 10 psy » hen due an) sums secured by this Morigage, Lender prior to
seceleration shall mail sotice to Borroner =y provided im paragraph 14 hervol specifyisg: (1) Lhe brench: (2) the aitioa required (o
cure such beeach: (3) 2 date. not Iess thaa 3O days from the date the aotice is mailed to Bosrower, by which suwch breach must be
cured: and (4) that failure 1o cure such bresch oa or beloce the date spexified in the aotice ma) resell in sccclerstion of the sams
secered by this Moergage. forexionure B judicial proceeding and sale of Lhe Property. The motice shall further iaform Bor-
rones of ibe right [0 reimstate alter acceleration and the right (o uert i the focectosure procreding 1de moa-¢ ustence of » defasit
o 18y other delease of Bosrower 1o sxelerstion and foceciosare. If 1he Meach ks not cured oa o Defoce Ihe date specified in the
aotice. Leader 2t Lender's option may dectare 2l of the sams sexured by this Mocigage lo be immediztely due and payale withoat
feciber demand and may forecione this Mocigage by judicial proceeding. Lender shall be catitbed to collect in sach proceediag all
evpenses of loreciosure. imcluding. butl aot limited 10. reasoaadle sliorms’s lees, and couts of documentary evidence, siatracts
and Gde reports. 3l of which shall be additional sums secured by (his Morigage.

19. Borrowes™s Right o Reimspate. Nocaithstambimg Lemder’s acvekeration of the sums securad by this Mortgage. Bosrower
shail have the rght to have any peoveedings begun by Lender to enfocce Lhis Mortgage drcontinued at any tume prrot 1o entry of 2
judgiment enfocimyg this Moetgage if: (2) Borrower pays Lendes al} sums which woubt be then due undet this Morigage. the Note
and auees sevuning Future Advances, if any. had mo acceleranion ovvutred: (b)) Bocrower cures all brcaches of any other corenants
o1 agreemenis of Bosroaer conziined ia ths Morigage: () Borrower pays all reasonable expenses inkuried by Lemder in enforcing
the corertants amd agreancnes of Bortower contained in this Mocigage and in enfoccing Lender™s remedics as peosided in para-
graph i3 hereol iexlading. but e hmated o, reasonabie attoenex s foes; and 1§ Bocroaer takes suvh avtivn as Lender may rea-
sworaby raquiie to assure ta the fen of this Moctgage. Lender’s tnteren i the Progesty and Bosroacr's obligation 1o pay the
sums sacuced by this Mosrgage shall coatiene unsmpaized . Upon sech payment amd cure by Bodroaer, this Moetgage amd the obls-
gasons savurad heredy shall cemainin full foece amd cffect as if mo acveleration had wourted

20. Assigamest of Rests: Appointment of Recriver. As additronal securney Reteunder, Bocroner heredy asvigns to Lender l
the rents of ke Property. peosnded that Bocraaer shall, preor to acveleration under pasagraph 18 hereof or abandoament of the
Property, have the right to collest and ectain suxh cents as ihey beveme due and pay atle.

Upon aocekesation uader paragraph 18 hereof o abandonment of the Property, Lender «hall be entiiled to have a secenner ap-
ponted By 3 Ceurt 1o enter upon, fake possension of and manage the Progerty ard to woilent the renes of the Property. ienluding
those past due N rents coilented by the revan et shail be appirad finst to paymens of the cnts of management of the Progerty and
ltevtioe of rents, ipcbademg. but oot bmeted o, revanver™s foes, peamaims on receiner’s boads, anad reaswenable st nes s fees, and -
their to tRe wums wnured b ths Moctgage  The revanes shall e able to aveennt valy for (Rserents Kiually revaned
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